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Instructions : |
(i)  All questions are compulsory to solve.

‘(ii) Question Nos. 1 to 5 are objective type questions which contain - (?hu-::se the
correct answer. Fill in the blanks, Match the columns, True/False and Give answer
#

in one word / sentence. Each question is allotted 5 marks. .
(iii) Quéstion Nos. 6 to 10 are very short answer type questions, each carries 2 marks,

the word limit is 30 words.

(iv) Question Nos: 11 to 14 are S

the word limit is 75 |
(v) Question Nos. 15 to 21 are long answer type questions, each carries 4 marks,

the word limit is 120 words.  ~ . |
(vi) Question Nos. 22 to 26 are very 1ong answer type questions, each carries 5 marks,

the word limit is 150 words.

31]/k827. U [WHWMEWNGE PTO.

hort answer type questions, each carries 3 marks,
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Choose and write the correct options :
(i) Macro economics focuses on all of the following except :
(a) Unemployment problem (b) Money inflation in Economy

(c) Aggregate Demand (d) Jute Industry

(ii) Consumption of every additional unit of commodity brings utility -
(a) Diminishing (b) Increasing
(¢) Remains constant (d) Zero

(i11) The ratio of exchange between two goods in indifference curve analysis
is shown by -
(a) The price line (b) The indifference curve
(c) The indifference map  (d) All of the above

"(iv) Which of the following is an example of complementary goods ?

(a) “Tea and Coffee (b) Coke and Pepsi

(c) Rice and Wheat ~ (d) None of these
(v) Expansion in demand occurs due to -

(a) Rise in price of the given commodity

(b) ~ Fall in price of the given commodity

(c) Rise in price of substitute goods

(d) Fall:in price of complementary goods
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Fill in the blanks :

() There are means of production.

(ii) Average revenue is also called as of commodity..

(iii) Supply of a commodity is a part of its 3 ; .

(iv) The law of supply does not apply to commodities.

(v) The price of a commodity is fixed at a point where demand for a

commodity is ___ to supply of a commodity.
Hﬂ?f.ﬁ'ef'f Eﬂﬁ:i‘( Y | . 1x5=5
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Match the columns : |
A B
(a) Relationship of demand fora (i) 1935 3
- commodity

(b) Relationship of Supply Df ) (i) Bﬂnking' Act, 1949
a commodity

(c) The Reserve Bank of India (i) Commercial Banks

started

- (d) Banks are regulated by (iv) By cost of commodity

(6) Accepting public deposits  (v) By law of demand
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Write True/False :

(i) The increase In population does not at all affect the per &apita
income. e

(ii) Net national !JI'DEILICI s called aggregate supply.
(iii) Autonomous investment has no relation with national income.

(iv) The theory of ﬂmplﬂ}’ment of Keynes is also called demand
deficiency theory.

(v) Full employment never means zero unemployment.
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Answer the following questions in one word/sentence : -

(i) Who presents the government budget ? : VAR o

(i) What do you call the price of country’s currency in terms of’ the price
of other country’s currency 7

(ifi) Of which is balance of trade a part 7

(iv) What is meant by deflation 9 '

(v)  Why is exchange control policy adopted ©

T Y@ w7
What is budget line ?

d{ar | OR
H 9% § o9 guey E7

What do you mean by a normal good ?
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When do we say there IS €XCess demand for a commodity in the market

Explain.
YA | OR

wﬁﬁ%%ﬁﬁwﬁwaﬁﬁmmﬁrﬁ%fwﬂﬁﬁl )
When do we say there 15 €XCESS supply—for a commodity in the market -

Explain.

f/ weferd wREiREr B wed €7
What is meant by monopolistic cmnp:f&itian ?
| 3y [ OR

qof wRrlifrer & @@ A § 7

What do you mean by perfect compefition ?

TS g d wr S ¥7
What is meant by National Income *
s [ OR

e TE SR A ar I §T
What is meant by Gross Domestic Product ?

10 o2 @ fagwad saRg!

State characteristics of the Budget.
agar | OR

R ¥ gue q T NI &7
What is meant by Deficit Budget ?

q;(ﬁftﬁrﬁqﬁﬁﬂﬁﬁlﬁl&ﬁréra@aﬁﬁswmﬂmﬁhwz@aﬁ 3

@ 8|
What do you mean by
which are complements of each other.

syt /| OR
*'@%@W&m"ﬁmwm%?

What do you mean by, “Monotonic preferences”
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complements ? Give examples of two goods

?
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What is inferior goods ? Give examples. (any three)
¥ | OR
SUHIGAT §91¢ Bl THHEY |

Explain the consumer’s Budget.

13 s arW & did SaR qdl ge Sae & §rg a4y RS
Explain the relationship between the marginal products and the
total product of an input.

. st [ OR
gZar 9™iq SR w1 Frem e\ g7
What is the law of diminishing P’largh}ﬁal product ?

14 g fyfrg womelt w=n %7 so@ @ dmd ¥ 0 3
What is a barter system ? What are its drawbacks ?
e | OR
HEwis &% & HE B qUE I

Explain the functions of a commercial bank.

15 mast onfife fasdwwr ¥ smgwr war s &7 4
What do you understand by normative economic analysis ?
' _ g | OR
HRAGd ANEas HITTT qUT R ASTTHT & 9g & WL BT

Distinguish between a centrally planned economy and a market
egonomy.

16 P § Th w9 B QR am F® el v 7 4
What is the supply curve of a firm in the short run ?
e [ OR
ug guf gfoedt s & @ fagwand ¥ °

What are the characteristics of a perfectly competitive market ?

17 JIOET & 9K BNH HA-oF G 27 X T 9 ude & i @ 4
w1 Fed &7 | .
What are the four factors of production and what are the remunerations
to cach of these called ?

Ayt /| OR
fpel Q91 & wearor & Frivie & 9§ I%a Sl Swe @B po e @ el

Write down some of the limitations of using GDP as an index of welfare
of a country.

(=
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What are the functions of money ? Explain any four. |
a@a | OR |
ﬁﬂﬁméﬁﬁqgﬁi-a&ﬁﬂw%?ﬁﬁﬁﬁﬁﬁaﬂuﬁﬁﬁww
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is i the value
“What is transaction demand for money ? I‘i{mi‘r’ 15 :: related 1o
of transactions over a specified period of time ¢

19 mwmmmﬁ%?aﬁﬁmmmmﬂ%ﬁ
Hefad &7
What is marginal propensity to consume ? How
propensity to save ?

‘s it related to marginal

s / OR

frqefirar % fdeTTE @ e sl
Explain ‘Paradox’ of thrift.

. @ o o Al it e § W Ao | | 4
Distinguish between revenue expenditure and capital expenditure.
sy [ OR
aﬁﬁﬁmaﬁw%ﬁmﬁmaﬁﬁﬁmﬁf ? e B

Why public goods must be provided by the government ? Explain.

@ﬁ%ﬁﬁﬂﬂﬂﬁﬁ?%ﬁfﬁﬁrﬁﬁaﬁﬁﬁaaﬁﬁmuﬁmm 4
| a@ﬂaﬁfﬁ%&ﬁa@aﬁ%aﬁﬂﬁmﬁaﬁ@ﬂaﬁmﬁﬁwm%?ﬁaﬁﬂ
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Distinguish between the nominal exchange rate and the real e::{charilgc
rate. If you were to decide whether to buy domestic goods or foreign
ooods, which rate would be more relevant ? Explain.

sgqr /- OR
ﬁ%ﬁﬂmﬁﬂaﬁﬂﬁﬂﬁmﬁﬂ%@%sﬁ%aﬁwwﬁ
wnfteg @ & fog fEar &7

Discuss some of the exchange ral¢ arrangements that countries have
entered into to bring about stability in their external accounts.
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Why the budget lme is downward sloping ? Explain.

w5 | OR
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Explain factors determining th@brice elasticity of demand.

S g P ary BN % e gwwEd |
Explain causes of the upcratm@:‘hf Law of Dumnlshxn;: Returns

sfay | OR

Gﬂﬂamﬂiﬁmm%??@ﬁmm‘rﬁw%?

What does the average fixed cost curve look like ? Why does it look so ?

qER g & AR BT

Explain market equilibrium.

aﬁag{}{)%rwaﬁ{‘()aﬁaﬁnaﬂ
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It the price of a substitute (Y) nf"gmd (X) increases what impact does

it have on the equilibrium prlmand quantity of good X ?

T 3 & Hed hl GHSEU|

Explain the significance of National Income.

s /| OR

Wﬁmmﬁ%%%}mﬁwl

Explain the causes of slow grﬂmh of National Income in India.

TH o TE e & i @ weeEd

Explain merits of a good mqne:}rf_fmaterial.

s49at [ OR

T % A @ arEr AR
Explain — Evils of Money,
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